Long-Term Portfolio

Executive Summary - Preliminary (Net of Fees) Period Ending: July 31, 2021
0, 1 0,
MarketValue , °% 1Mo YTD  1¥r 3vis 5vis 10vrs — srent % ol %
omestic Equity $115,297,345 37.5%  $101,432,906 33.0%
m YPIE Y Y Z] I International Equity $84,478,843 27.5%  $79,916,835 26.0%
Policy Index 0.5 88 210 101 9.5 7.6 Il :::;?rﬁzﬁc Fixed $79,568,732 259%  $86,064,284 28.0%
60% MSCI ACWI/40% BBgBarc US Aggregate 0.9 7.7 9.1 112 100 8.0 I Atternatives $22.057580  7.2% $33.810.969  11.0%
Domestic Equity R ] IEENETE] TN o c.ch oncquionts  $5560005  15%  $6.147449  20%
Vanguard Institutional Index | 45,843,831 14.9 24 18.0 36.4 18.1 17.3 15.3 Total $307,372,444 100.0% $307,372,444 100.0%
S&P 500 24 180 364 182 17.3 153
T. Rowe Price Large-Cap Growth Fund - | Class 28,337,245 9.2 23 194 403 249 259 197
Russell 1000 Growth 33 167 36.7 2563 233 184 Current Policy
Dodge & Cox Stock 13,056,978 42 -06 253 540 138 16.1 14.3
Russell 1000 Value 0.8 180 393 113 114 121
iShares Russell 1000 Value Index ETF 9,817,039 3.2 09 179 39.1 11.1 112 119
Russell 1000 Value 08 180 393 113 114 121
iShares S&P Midcap 400 Index Fund ETF 7,591,797 25 04 180 469 126 134 127
S&P 400 MidCap 03 180 47.0 126 134 128
iShares S&P Small Cap 600 Index ETF 10,650,454 35 24 205 56.7 101 141 135
S&P 600 SmallCap 24 206 57.0 102 141 13.6

International Equity 84,478,843 2715 M4 84 103 -
Dodge & Cox International Stock 19,230,800 6.3 241 9.8 354 51 84 5.6
MSCI ACWI ex USA Gross -1.6 7.7 28.3 84 101 5.9
MSCI ACWI ex USA Value -1.8 9.7 32.3 3.5 7.1 3.5
American Funds Europacific Growth F2 19,821,931 6.4 -1.5 49 304 123 128 8.3
MSCI ACWI ex USA Gross -1.6 7.7 28.3 84 101 5.9
MSCI ACWI ex USA Growth -1.5 4.9 233 120 120 7.2
Vanguard Developed Market Index Adm 18,447,300 6.0 05 105 33.0 85 10.0 6.6
Spliced Vanguard Developed Markets Index 0.5 103 32.7 8.3 9.8 6.5
DFA International Small Company | 9,863,555 3.2 1.9 14.2 42.6 8.2 10.4 7.8
MSCI World ex USA Small Cap 1.5 116 39.1 93 109 7.9
Vanguard FTSE Emerging Markets ETF 17,115,257 5.6 -5.9 2.7 215 8.1 9.5 3.3

Spliced Vanguard Emerging Markets Stock

-6.2 2.3 20.3 8.3 9.6 3.4
Index

The Policy Index consists of the following: 28% S&P 500, 2% S&P 400 Mid Cap, 3% S&P Small Cap 600, 17% MSCI ACWI Ex US, 3% MSCI EAFE Small Cap, 6% MSCI Emerging Markets Free, 20% BBgBarc US Aggregate, 4% BBgBarc US
1-5 Yr Credit, 4% BBgBarc US TIPS, 3% FTSE NAREIT, 6% NCREIF ODCE Net, 2% Annualized Return, 2% 91-Day Treasury Bills. Schwab cash values reflect transactions in transit as provided by CFMC. Gresham TAP liquidated 5/29/2020.
DFA Emerging Markets liquidated 5/14/2020. All data is preliminary.
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Long-Term Portfolio
Executive Summary - Preliminary (Net of Fees)

Period Ending: July 31, 2021

% of
Market Value Portfolio 1 Mo
Domestic Fixed Income 79,568,732
Dodge & Cox Income 26,427 417
BBgBarc US Aggregate TR 1 .1
JP Morgan Core Bond R6 32,537,392 10.6 1.0
BBgBarc US Aggregate TR 1.1
Vanguard Short-Term Investment Grade Adm 9,952,828 3.2 0.4
BBgBarc US Credit 1-5 Yr TR 04
Vanguard Inflation-Protected Securities Adm 10,651,095 35 25
BBgBarc US TIPS TR

Alternatives 22,057,580 72 m

ASB Capital Management 9,556,989 3.1

NCREIF ODCE Net 0.0
DFA Real Estate Securities | 5,374,549 1.7 45
Wilshire REIT 5.1
Vanguard Real Estate Index Adm 5,376,042 1.7 45
Spliced Vanguard Real Estate Index 4. 5
Wilshire REIT
Community Impact Investments
CA FarmLink 750,000 0.2
2.5% Annualized Return Index 0.2
Opportunity Fund 1,000,000 0.3 0 0

2.5% Annualized Return Index
Cash and Equivalents
Schwab Value Advantage Money Premier

5,969,945
1,051,259 0.3

First National Cash 0 0.0 0.0
Rabobank Endowment 329,884 0.1 0.0
Schwab Cash 4,588,803 15 0.0

91 Day T-Bills 0.0
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[ Domestic Equity
International Equity

Current % Policy %
$115,297,345  37.5% $101,432,906  33.0%
$84,478,843  27.5% $79,916,835 26.0%
$79,568,732  25.9% $66,064,284  28.0%
$22,057,580  7.2% $33,810,969 11.0%

$5,969,945  1.9%
$307,372,444 100.0%

$6,147,449  2.0%
$307,372,444 100.0%

Current

Policy

The Policy Index consists of the following: 28% S&P 500, 2% S&P 400 Mid Cap, 3% S&P Small Cap 600, 17% MSCI ACWI Ex US, 3% MSCI EAFE Small Cap, 6% MSCI Emerging Markets Free, 20% BBgBarc US Aggregate, 4% BBgBarc US
1-5 Yr Credit, 4% BBgBarc US TIPS, 3% FTSE NAREIT, 6% NCREIF ODCE Net, 2% Annualized Return, 2% 91-Day Treasury Bills. Schwab cash values reflect transactions in transit as provided by CFMC. CA FarmLink and Opportunity Fund

funded 1/31/2019. Gresham TAP liquidated 5/29/2020. DFA Emerging Markets liquidated 5/14/2020. ASB market value is as of 6/30/2021.
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