Long-Term Portfolio

Executive Summary - Preliminary (Net of Fees) Period Ending: March 31, 2021
0, 1 0,
MarketValve o, °% 1Mo QTD  1¥r 3vis 5vis 10rs — srent % ol %
omestic Equity $105,226,977  36.1% $96,230,652  33.0%
Y L Y2 XY I nternational Equity $82,483.955 28.3%  $75818,089 26.0%
Policy Index 15 29 333 8.9 9.3 7.1 :::;?rﬁzﬁc Fixed $72,824429 250%  $81,650,250 28.0%
60% MSCI ACWI/40% BBgBarc US Aggregate 1.1 14 31.1 9.8 9.7 7.4 I Atternatives $20272101  7.0% $32076.88  11.0%
Domestic Equity 105,226,977 36.1 A S [ Cash and Equivalents  $10,800575  37%  $5832,161  2.0%
Vanguard Institutional Index | 41,396,402 14.2 44 6.2 56.3 16.8 16.3 13.9 Total $291,608,036 100.0% $291,608,036 100.0%
S&P 500 4.4 6.2 564 168 163 139
T. Rowe Price Large-Cap Growth Fund - | Class 24,609,885 8.4 0.2 3.7 68.0 227 241 17.9
Russell 1000 Growth 1.7 0.9 627 228 21.0 16.6 .
Dodge & Cox Stock 12,110,661 42 60 159 753 136 159 130 Current Policy
Russell 1000 Value 59 113 56.1 11.0 117 11.0
iShares Russell 1000 Value Index ETF 9,300,320 3.2 6.0 113 5.0 108 116 1038
Russell 1000 Value 59 113 5.1 11.0 117 11.0
iShares S&P Midcap 400 Index Fund ETF 7,326,361 25 47 135 834 133 143 118
S&P 400 MidCap 47 135 835 134 144 119
iShares S&P Small Cap 600 Index ETF 10,483,347 36 35 184 959 138 156 129
S&P 600 SmallCap 33 182 953 137 156 130
International Equity 82483955 283 10 38] 582 65 106 -
Dodge & Cox International Stock 18,769,870 6.4 2.3 7.2 574 4.0 9.0 51
MSCI ACWI ex USA Gross 1.3 3.6 50.0 7.0 103 5.4
MSCI ACWI ex USA Value 2.8 7.1 48.7 2.4 7.2 3.0
American Funds Europacific Growth F2 19,628,018 6.7 -1.1 -0.5 606  10.1 12.8 76
MSCI ACWI ex USA Gross 1.3 3.6 50.0 7.0 103 5.4
MSCI ACWI ex USA Growth 03 -0.1 494 103 120 6.7
Vanguard Developed Market Index Adm 17,492,747 6.0 2.6 4.0 50.8 6.5 9.6 6.0
Spliced Vanguard Developed Markets Index 2.4 4.0 50.0 6.5 9.3 5.9
DFA International Small Company | 9,163,285 341 2.9 59 65.8 52 9.7 6.9
MSCI World ex USA Small Cap 2.2 4.9 65.2 6.9 106 7.1
Vanguard FTSE Emerging Markets ETF 17,430,036 6.0 -0.7 4.0 58.5 6.3 114 3.3

Spliced Vanguard Emerging Markets Stock

-1.4 3.1 57.1 6.5 11.2 3.3
Index

The Policy Index consists of the following: 28% S&P 500, 2% S&P 400 Mid Cap, 3% S&P Small Cap 600, 17% MSCI ACWI Ex US, 3% MSCI EAFE Small Cap, 6% MSCI Emerging Markets Free, 20% BBgBarc US Aggregate, 4% BBgBarc US
1-5 Yr Credit, 4% BBgBarc US TIPS, 3% FTSE NAREIT, 6% NCREIF ODCE Net, 2% Annualized Return, 2% 91-Day Treasury Bills. Schwab cash values reflect transactions in transit as provided by CFMC. Gresham TAP liquidated 5/29/2020.
DFA Emerging Markets liquidated 5/14/2020. All data is preliminary.
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Long-Term Portfolio
Executive Summary - Preliminary (Net of Fees)

Period Ending: March 31, 2021

% of Current % Policy %
Markst Value Portfolio 1Mo QTD  1Yr 3Yrs 5Y¥rs 10Yrs I Domestic Equity $105,226,977 36.1%  $96,230,652 33.0%
Domestic Fixed Income 72,824,429 25.0 m m [ Internati.ona.l Equity $82,483,955 28.3% $75,818,089  26.0%
Dodge & Cox Income 22880193 78 -0 25 4.2 [ DOmeste Foxed §72824429 250%  $61650250 28.0%
BBgBarc US Aggregate TR -12 34 0.7 4.7 3.1 3.4 [ Ateratives $20272,101  7.0%  $32,076,884 11.0%
JP Morgan Core Bond R6 29,869,331 10.2 -1.1 2.8 2.8 5.1 35 3.7 [ cash and Equivalents $10,800,575  3.7% $5,832,161  2.0%
BBgBarc US Aggregate TR 12 -34 0.7 4.7 3.1 34 $291,608,036 100.0%  $291,608,036 100.0%
Vanguard Short-Term Investment Grade Adm 9,898,490 3.4 -0.3 -0.5 6.4 4.0 2.9 2.6
BBgBarc US Credit 1-5 Yr TR 03 -06 59 4.3 3.1 2.9
Vanguard Inflation-Protected Securities Adm 10,176,415 3.5 01 14 7.5 5.6 3.7 3.4 Current Policy
BBgBarc US TIPS TR 02 -15 7.5 57 3.9 34
m
ASB Capital Management 9 292 204 0.2 3.0 35 8.3
NCREIF ODCE Net 0.0 0.0 -0.4 3.3 4.9 8.5
DFA Real Estate Securities | 4,588,167 1.6 5.5 8.4 37 112 6.6 9.2
Wilshire REIT 4.8 8.8 34.8 9.0 5.0 8.5
Vanguard Real Estate Index Adm 4,641,729 1.6 51 8.7 365 110 6.1 8.9
Spliced Vanguard Real Estate Index 5 1 8 7 36.7 111 6 2 9 0
Wllshlre REIT 34.8
m _
CA FarmLink 750 000 -
2.5% Annualized Return Index 0.2 0, 6 2.5 - - -
Opportunity Fund 1,000,000 0.3 0 2 0 2 2.1 - - -

2.5% Annualized Return Index

Cash and Equivalents 10,800,575 3.7

Schwab Value Advantage Money Premier 9,120,943 3.1 0. 0

First National Cash 0 0.0 0.0 0.0 0.0 0.0 0.0 -

Rabobank Endowment 49,550 0.0 0.0 0.2 0.2 0.1 0.0 -

Schwab Cash 1,630,082 0.6 0.0 0.0 0.0 0.6 0.4 0.2
91 Day T-Bills 0.0 0.0 0.1 1.4 1.1 0.6

The Policy Index consists of the following: 28% S&P 500, 2% S&P 400 Mid Cap, 3% S&P Small Cap 600, 17% MSCI ACWI Ex US, 3% MSCI EAFE Small Cap, 6% MSCI Emerging Markets Free, 20% BBgBarc US Aggregate, 4% BBgBarc US
1-5 Yr Credit, 4% BBgBarc US TIPS, 3% FTSE NAREIT, 6% NCREIF ODCE Net, 2% Annualized Return, 2% 91-Day Treasury Bills. Schwab cash values reflect transactions in transit as provided by CFMC. CA FarmLink and Opportunity Fund

funded 1/31/2019. Gresham TAP liquidated 5/29/2020. DFA Emerging Markets liquidated 5/14/2020. ASB market value is as of 12/31/2020.
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