Long-Term Portfolio

Executive Summary - Preliminary (Net of Fees) Period Ending: September 30, 2020
0, 1 0,
Market Value , ¥ 1Mo QTD YTD 1Yr 3Vrs 5Vis 10¥is — srent ¥ ol %
omestic Equity $85,255,595  35.6% $76,722,286  32.0%
m YT 2 Y] I International Equity $67,311,350 28.1%  $62,336,857 26.0%
Policy Index 20 51 68 56 76 68N E]‘;?nﬁzﬁc Fixed $66705903 27.8%  $64,734,429 27.0%
60% MSCI ACWI/40% BBgBarc US Aggregate -19 52 100 7.1 8.4 7.2 I Atteatives $17713.981  74% $31168.420  13.0%
DomesHelEqulty 50:25% 55 NS5 0 AR [0 Cash and Equivalents  $2770313  12%  $4795,143  2.0%
Vanguard Institutional Index | 35,778,660 14.9 -3 8 16.4 12.7 144 13.8 Total $239,757,143 100.0% $239,757,143 100.0%
S&P 500 -38 89 56 151 123 141 137
T. Rowe Price Large Cap Growth 21,091,971 8.8 47 115 235 358 211 206 181
Russell 1000 Growth 47 132 243 375 217 201 173 Current Policy
Dodge & Cox Stock 9,135,660 38 32 43 113 24 28 91 110
Russell 1000 Value 25 56 -116 50 26 7.7 99
iShares Russell 1000 Value Index ETF 7,249,402 3.0 25 55 117 52 25 75 97
Russell 1000 Value 2.5 56 -11.6 -5.0 2.6 7.7 9.9
iShares S&P Midcap 400 Index Fund ETF 5,216,106 22 33 47 87 23 28 79 104
S&P 400 MidCap 32 48 -86 22 29 81 105
iShares S&P Small Cap 600 Index ETF 6,783,797 2.8 4.7 33 -152 82 03 71 105
S&P 600 SmallCap 47 32 -152 83 -03 72 106
International Equity 67,311,350 281] 24 68 .53
Dodge & Cox International Stock 14,308,869 6.0 -54 04 -181 94 59 2.2 3.1
MSCI ACWI ex USA Gross 24 64 51 34 1.6 67 45
MSCI ACWI ex USA Value -4.1 23 -176 -108 -51 2.1 1.5
American Funds Europacific Growth F2 16,499,740 6.9 -1.7 9.6 4.3 14.8 5.6 9.0 6.7
MSCI ACWI ex USA Gross 24 64 51 34 1.6 67 45
MSCI ACWI ex USA Growth 09 102 73 175 73 102 64
Vanguard Developed Market Index Adm 14,584,688 6.1 -2.0 57 58 2.1 0.9 5.8 5.0
Spliced Vanguard Developed Markets Index -2.4 59 6.2 1.9 0.7 5.6 4.8
DFA International Small Company | 7,438,231 31 -1.0 97 -74 40 -1.0 6.1 6.2
MSCI World ex USA Small Cap 1.2 101 4.1 6.9 1.4 74 65
Vanguard FTSE Emerging Markets ETF 14,479,822 6.0 12 102 12 10.5 25 8.3 23
Spliced Vanguard Emerging Markets Stock

-2.1 9.0 -17 9.5 2.5 8.2 2.3
Index

The Policy Index consists of the following: 27% S&P 500, 2% S&P 400 Mid Cap, 3% S&P Small Cap 600, 16% MSCI ACWI Ex US, 3% MSCI EAFE Small Cap, 6% MSCI Emerging Markets Free, 20% BBgBarc US Aggregate, 5% BBgBarc US
1-5 Yr Credit, 4% BBgBarc US TIPS, 3% Bloomberg Commodity, 3% FTSE NAREIT, 6% NCREIF ODCE Net, 2% 91-Day Treasury Bills. Schwab cash values reflect transactions in transit as provided by CFMC. Gresham TAP liquidated
5/29/2020. DFA Emerging Markets liquidated 5/14/2020. All data is preliminary.
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Long-Term Portfolio
Executive Summary - Preliminary (Net of Fees)

Period Ending: September 30, 2020

% of Current % Policy %
Market Value Portfolio TMo QID YID 1Yr 3¥rs 5Yrs 10Yrs I Domestic Equity $85255505 356%  $76,722,286 32.0%
Domestic Fixed Income 66,705,903 » [ Internati.ona.l Equity $67,311,350  28.1% $62,336,857  26.0%
Dodge & Cox Income 21,154,877 03 77 55 52 44 HEOMOOFX $66705903 27.8%  $64734429 27.0%
BBgBarc US Aggregate TR -0.1 0.6 6.8 7.0 5.2 4.2 3.6 [ Alternatives $17,713,981  7.4% $31,168,429  13.0%
JP Morgan Core Bond R6 26,622,202 11.1 0.2 1.0 70 6.8 54 43 3.9 [ Cash and Equivalents $2,770,313  1.2% $4,795143  2.0%
BBgBarc US Aggregate TR -0.1 0.6 6.8 7.0 52 42 3.6 $239,757,143 100.0%  $239,757,143 100.0%
Vanguard Short-Term Investment Grade Adm 9,943,772 41 0.0 0.9 4.2 49 3.6 3.1 2.7
BBgBarc US Credit 1-5 Yr TR -0.1 08 42 5.1 39 33 29
Vanguard Inflation-Protected Securities Adm 8,985,053 3.7 03 30 92 98 56 45 35 Current Policy
BBgBarc US TIPS TR -0.4 30 92 101
09 05 -109] 838
ASB Capital Management 9, 448 367 0.0 0.0 0.6 1.6
NCREIF ODCE Net 00 00 -1.0 03 42 56 92
DFA Real Estate Securities | 2,827,269 1.2 -2.6 07 -124 125 3.6 6.0 8.9
Wilshire REIT -34 1.3 -167 -17.7 04 37 80
Vanguard Real Estate Index Adm 3,688,345 1.5 2.7 13 -128 -122 24 5.2 8.5
Spliced Vanguard Real Estate Index -2.6 1.3 -127 -11.8 2. 6 5 4 8 6
Wllshlre REIT -34 1.3 -167 -17.7
m _
CA FarmLink 750 000
2.5% Annualized Return Index 0.2 0.6 1 .9 2,5 - - -
Opportunity Fund 1,000,000 0.4 0 2 0 6 1 9 25 - - -

2.5% Annualized Return Index

Cash and Equivalents 2,770,313 0 0 0 0

Schwab Value Advantage Money Premier 8,157

First National Cash 0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -

Rabobank Endowment 35,679 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -

Schwab Cash 2,726,477 11 0.0 00 041 0.2 0.7 0.4 0.2
91 Day T-Bills 00 00 04 0.8 1.6 1.1 0.6

The Policy Index consists of the following: 27% S&P 500, 2% S&P 400 Mid Cap, 3% S&P Small Cap 600, 16% MSCI ACWI Ex US, 3% MSCI EAFE Small Cap, 6% MSCI Emerging Markets Free, 20% BBgBarc US Aggregate, 5% BBgBarc US
1-5 Yr Credit, 4% BBgBarc US TIPS, 3% Bloomberg Commodity, 3% FTSE NAREIT, 6% NCREIF ODCE Net, 2% 91-Day Treasury Bills. Schwab cash values reflect transactions in transit as provided by CFMC. CA FarmLink and Opportunity

Fund funded 1/31/2019. Gresham TAP liquidated 5/29/2020. DFA Emerging Markets liquidated 5/14/2020. ASB market value as of 6/30/2020. All data is preliminary.
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