Long-Term Portfolio

Executive Summary - Preliminary (Net of Fees)

Period Ending: March 31, 2020

Policy Index
60% MSCI ACWI/40% BBgBarc US Aggregate
Domestic Equity
Vanguard Institutional Index |
S&P 500
T. Rowe Price Large Cap Growth
Russell 1000 Growth
Dodge & Cox Stock
Russell 1000 Value
iShares Russell 1000 Value Index ETF
Russell 1000 Value
iShares S&P Midcap 400 Index Fund ETF
S&P 400 MidCap
iShares S&P Small Cap 600 Index ETF
S&P 600 SmallCap
International Equity
Dodge & Cox International Stock
MSCI ACWI ex USA Gross
MSCI ACWI ex USA Value
American Funds Europacific Growth F2
MSCI ACWI ex USA Gross
MSCI ACWI ex USA Growth
Vanguard Developed Market Index Adm
Spliced Vanguard Developed Markets Index
DFA International Small Company |
MSCI World ex USA Small Cap
DFA Emerging Markets Value |
MSCI Emerging Markets Gross
Vanguard FTSE Emerging Markets ETF

Spliced Vanguard Emerging Markets Stock
Index

Market Value

63,209,209
26,645,281

14,303,313

7,160,382

5,905,376

3,930,111

5,264,745

51,661,809

11,766,471

11,797,414

11,503,504

5,454,661

3,588,526

7,551,233

Portfolio

Total Fund 205174085 10000 -102 -15.4

Current

I Domestic Equity $63,209,209

¥] Il International Equity ~ $51,661,809

Domestic Fixed

%0f Mo QTD 1Yr 3Yrs 5Yrs 10Yrs
95 -142 64 20 28 54
83 120 28 35 36 57 " lIncome 361,878,691
30.8 m 11.6 W I Alternatives $23,382,543
130 14 -187 55 69 106 == Cashand $5,041.833
424 196 70 51 67 105 ggcduivalents
70 103 139 35 129 113 139
98 141 09 113 104 130
35 196 292 198 25 26 81
474 267 172 22 19 77
29 75 267 73 24 17 75
471 267 172 22 19 77
19 203 -207 26 41 04 78
202 -297 -25 41 06 79
26 226 328 261 54 03 80
224 326 259 53 05 81
2520 168 -258] 181 35 4
57 204 305 223 74 44 16
144 233 151 15 02 25
183 285 237 65 -35 0.1
57 148 25 128 02 08 39
144 233 151 15 02 25
410 182 73 25 21 39
56 155 241 159 24 06 27
144 239 156 24 07 27
27 202 302 24 57 04 37
483 284 190 36 04 39
17 212 319 303 83 30 -19
454 236 174 13 00 10
37 470 244 183 27 42 03
166 242 179 25 11 05

%

30.8%
25.2%

30.2%
11.4%
2.5%

Total $205,174,085 100.0%

Current

Policy %

$65,655,707 32.0%
$53,345,262 26.0%

$55,397,003 27.0%
$26,672,631 13.0%
$4,103,482  2.0%
$205,174,085 100.0%

Policy

The Policy Index consists of the following: 256% S&P 500, 2% S&P 400 Mid Cap, 3% S&P Small Cap 600, 16% MSCI ACWI Ex US, 3% MSCI EAFE Small Cap, 6% MSCI Emerging Markets Free, 20% BBgBarc US Aggregate, 5% BBgBarc US
1-5 Yr Credit, 4% BBgBarc US TIPS, 5% Bloomberg Commodity, 3% FTSE NAREIT, 6% NCREIF ODCE Net, 2% 91-Day Treasury Bills. Schwab cash values reflect transactions in transit as provided by CFMC. All data is preliminary.
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Long-Term Portfolio
Executive Summary - Preliminary (Net of Fees)

Period Ending: March 31, 2020

% of

Market Value Portfolio 1Mo QTD 1Yr 3Yrs 5Yrs 10Yrs
Dodge & Cox Income 19 265 661 -3 1 -0 7 51 3.9 3.3 4.1
BBgBarc US Aggregate TR -0.6 3.1 8.9 4.8 34 3.9
JP Morgan Core Bond R6 24,705,788 12.0 1.7 2.3 8.0 4.7 34 4.0
BBgBarc US Aggregate TR 06 3.1 89 48 34 391
Vanguard Short-Term Investment Grade Adm 9,509,071 46 -3.1 -15 2.0 22 2.0 2.4
BBgBarc US Credit 1-5 Yr TR 29 12 2.8 2.6 2.2 2.7
Vanguard Inflation-Protected Securities Adm 8,398,170 4.1 -1.3 1.8 6.7 3.3 2.6 34
BBgBarc US TIPS TR 6.9 3.5 2.7
m 120 1508
Gresham TAP Commodity Builder 6 852 748 -146 263 247 85 80 -
Bloomberg Commodity Index TR USD -128 -233 -223 86 -7.8 -
ASB Capital Management 9,446,878 4.6 0.0 0.0 1.3 4.0 6.0 105
NCREIF ODCE Net 0.0 0.0 3.2 5.6 7.3 103
DFA Real Estate Securities | 2,308,844 1.1 -185  -23.1 -15.8 0.1 1.5 8.4
Wilshire REIT -200 -256 -194 25 -0.2 7.7
Vanguard Real Estate Index Adm 3,024,072 15  -193 -241 -166  -15 0.5 7.9
Spliced Vanguard Real Estate Index -19.3 241 -162  -13 0.7 8 0
W/Ish/re REIT -200 -256  -194 25  -0.2
-!-!l _
CA FarmLink 750 000 0 4 -
2.5% Annualized Return Index 0.2 0.6 2.5 - - -
Opportunity Fund 1,000,000 05 0 2 0 6 25 - - -

2.5% Annualized Return Index
Cash and Equivalents 5,041,833 2.5 0.0 0.0

Schwab Value Advantage Money Premier 80,142 0.0

First National Cash 0 0.0 0.0 0.0 0.0 0.0 0.0 -

Rabobank Endowment 62,109 0.0 0.0 0.0 0.0 0.0 0.0 -

Schwab Cash 4,899,583 24 0.0 0.0 04 0.7 0.4 0.2
91 Day T-Bills 0.1 04 1.9 1.7 1.1 0.6

Equivalents

Current %

Il Domestic Equity $63,209,209 30.8%
B B International Equity ~ $51,661,809 25.2%

m Domestic Fixed $61.878.691 30.2%
I Alternatives $23,382,543 11.4%

$5,041,833  2.5%
$205,174,085 100.0%

Current

Policy %

$65,655,707 32.0%
$53,345,262 26.0%

$55,397,003 27.0%
$26,672,631 13.0%
$4,103,482  2.0%
$205,174,085 100.0%

Policy

The Policy Index consists of the following: 25% S&P 500, 2% S&P 400 Mid Cap, 3% S&P Small Cap 600, 16% MSCI ACWI Ex US, 3% MSCI EAFE Small Cap, 6% MSCI Emerging Markets Free, 20% BBgBarc US Aggregate, 5% BBgBarc US
1-5 Yr Credit, 4% BBgBarc US TIPS, 5% Bloomberg Commodity, 3% FTSE NAREIT, 6% NCREIF ODCE Net, 2% 91-Day Treasury Bills. Schwab cash values reflect transactions in transit as provided by CFMC. CA FarmLink and Opportunity

Fund funded 1/31/2019. All data is preliminary.
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