Long-Term Portfolio

Executive Summary - Preliminary (Net of Fees)

Period Ending: October 31, 2019
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Domestic Equity $63,761,695
International Equity $48,102,644
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Equivalents $2,521,557
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%

32.6%
24.6%

29.0%
12.5%

1.3%
$195,384,208 100.0%

Policy %

$58,615,262 30.0%
$48,846,052 25.0%

$56,661,420 29.0%
$27,353,789 14.0%
$3,907,684  2.0%
$195,384,208 100.0%

Policy

The Policy Index consists of the following: 25% S&P 500, 2% S&P 400 Mid Cap, 3% S&P Small Cap 600, 16% MSCI ACWI Ex US, 3% MSCI EAFE Small Cap, 6% MSCI Emerging Markets Free, 20% BBgBarc US Aggregate, 5% BBgBarc US
1-5 Yr Credit, 4% BBgBarc US TIPS, 5% Bloomberg Commodity, 3% FTSE NAREIT, 6% NCREIF Property, 2% 91-Day Treasury Bills. Schwab cash values reflect transactions in transit as provided by CFMC. All data is preliminary.
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Long-Term Portfolio
Executive Summary - Preliminary (Net of Fees)

Period Ending: October 31, 2019

% of

Market Value Portfolio 1 Mo
Dodge & Cox Income 17,592,390
BBgBarc US Aggregate TR 0.3
JP Morgan Core Bond R6 21,463,924 11.0 0.2
BBgBarc US Aggregate TR 0.3
Vanguard Short-Term Investment Grade Adm 9,735,478 5.0 0.3
BBgBarc US Credit 1-5 Yr TR 0.5
Vanguard Inflation-Protected Securities Adm 7,817,461 4.0 0.1
BBgBarc US TIPS TR
Gresham TAP Commodity Builder 8 848 370 4, 5 21
Bloomberg Commodity Index TR USD 2.0
ASB Capital Management 9,410,947 48 0.0
NCREIF-ODCE 0.0
DFA Real Estate Securities | 3,087,793 1.6 1.0
Wilshire REIT 1.0
Vanguard Real Estate Index Adm 3,041,949 1.6 1.1
Spliced Vanguard Real Estate Index 14
Wilshire REI T
Schwab Value Advantage Money Premier 566 330
First National Cash 0 0.0 0.0
Rabobank Endowment 1,742,395 -0.9 0.0
Schwab Cash 3,697,621 1.9 0.0
91 Day T-Bills 0.1
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[ Alternatives $24,389,059 12.5%

$2,521,557  1.3%
$195,384,208 100.0%

Current

Policy %

$58,615,262 30.0%
$48,846,052 25.0%

$56,661,420 29.0%
$27,353,789 14.0%
$3,907,684  2.0%
$195,384,208 100.0%

Policy

The Policy Index consists of the following: 25% S&P 500, 2% S&P 400 Mid Cap, 3% S&P Small Cap 600, 16% MSCI ACWI Ex US, 3% MSCI EAFE Small Cap, 6% MSCI Emerging Markets Free, 20% BBgBarc US Aggregate, 5% BBgBarc US
1-5 Yr Credit, 4% BBgBarc US TIPS, 5% Bloomberg Commodity, 3% FTSE NAREIT, 6% NCREIF Property, 2% 91-Day Treasury Bills. Schwab cash values reflect transactions in transit as provided by CFMC. ASB and NCREIF returns

provided quarterly and are not yet available. ASB market value is as of 9/30/2019. All data is preliminary.
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