Long-Term Portfolio

Executive Summary - Preliminary (Net of Fees) Period Ending: September 30, 2019
MarketValue o, ® ' 1Mo QD YD 1Yr 3¥rs 5Vrs 10Vis - Current % Policy %
I Domestic Equity $62,452,499 32.5%  $57,703,385 30.0%
EERETY YT F Y] I nternational Equity  $42,652413 22.2%  $48,086,154 25.0%
Policy Index 12 06 121 3.8 7.0 55 7.2 . Domestic Fixed $55,500522 28.9%  $55.779.939 29.0%
60% MSCI ACWI/40% BBgBarc US Aggregate 1.1 1.0 136 5.6 75 59 7.1 Income
Domestic Equity 62,452,499 325 10 135 109 ¥ [ Atternatives $24,282,673 12.6%  $26,928,246 14.0%
Vanguard Institutional Index | 25,188,646 13.1 1.9 1.7 20.5 4.2 134 10.8 13.2 - Cash and $7,366,509 3.8% $3,846,892 2.0%
S&P 500 19 17 206 43 134 108 R
T. Rowe Price Large Cap Growth 15009781 79 07 11 168 18 196 147 $192,344,616 100.0% _$192,344,616 100.0%
Russell 1000 Growth 0.0 1.5 233 37 169 134 149 .
Current Policy
Dodge & Cox Stock 6,083,205 3.2 33 02 134 20 113 81 120
Russell 1000 Value 3.6 1.4 178 40 94 7.8 115
iShares Russell 1000 Value Index ETF 5,884,056 3.1 3.6 15 175 3.8 9.2 76 113
Russell 1000 Value 3.6 14 178 4.0 9.4 7.8 115
iShares S&P Midcap 400 Index Fund ETF 3,995,610 21 31 01 179 25 9.3 87 124
S&P 400 MidCap 31 -01 179 25 94 89 126
iShares S&P Small Cap 600 Index ETF 6,201,201 3.2 34 02 135 94 93 98 129
S&P 600 SmallCap 33 02 135 93 93 99 130
International Equity 42652413 220 26 23 107] 22 58 29 -
Dodge & Cox International Stock 8,515,491 44 44 17 110 2.7 53 0.6 49
MSCI ACWI ex USA Gross 26 -1.7 121 07 68 34 49
MSCI ACWI ex USA Value 41 -28 69 45 52 09 31
American Funds Europacific Growth F2 8,594,666 45 18 -16 156 1.0 7.3 49 6.0
MSCI ACWI ex USA Gross 26 1.7 121 07 68 34 49
MSCI ACWI ex USA Growth 12 -08 162 2.0 74 49 58
Vanguard Developed Market Index Adm 10,510,029 55 3.1 1.0 126 2.1 6.3 3.6 5.1
Spliced Vanguard Developed Markets Index 29 1.1 124 -2.5 6.1 34 5.0
DFA International Small Company | 4,624,481 24 27 -15 106 1.7 44 45 6.9
MSCI World ex USA Small Cap 26 -03 126 56 55 51 6.9
DFA Emerging Markets Value | 3,450,496 1.8 26 710 00 72 53 14 22
MSCI Emerging Markets Gross 19  -4.1 6.2 -1.6 6.4 27 37
Vanguard FTSE Emerging Markets ETF 6,957,250 3.6 09 -41 7.9 1.0 5.0 1.9 3.1
ﬁ,;;lgfd Vanguard Emerging Markets Stock 12 .36 8.1 12 54 20 33

The Policy Index consists of the following: 25% S&P 500, 2% S&P 400 Mid Cap, 3% S&P Small Cap 600, 16% MSCI ACWI Ex US, 3% MSCI EAFE Small Cap, 6% MSCI Emerging Markets Free, 20% BBgBarc US Aggregate, 5% BBgBarc US
1-5 Yr Credit, 4% BBgBarc US TIPS, 5% Bloomberg Commodity, 3% FTSE NAREIT, 6% NCREIF Property, 2% 91-Day Treasury Bills. Schwab cash values reflect transactions in transit as provided by CFMC. All data is preliminary.
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Long-Term Portfolio

Executive Summary - Preliminary (Net of Fees) Period Ending: September 30, 2019
% of Current % Policy %
Market Value ) 1Mo QTD YTD 1Yr 3Yrs 5Yrs 10 Yrs . )
Portfolio I Domestic Equity $62,452,499 325%  $57,703,385 30.0%
88 31 32 W I international Equity ~ $42,652,413 222%  $48,086,154 25.0%
Dodge & Cox Income 17, 207 573 -0 1 9.1 38 37 45 Domestic Fixed $55,590,522 28.9%  $55779.939 29.0%
BBgBarc US Aggregate TR 05 2.3 8.5 103 29 34 37 __Income
JP Morgan Core Bond R6 21333489 114 06 25 88 106 32 36 41 LiAlematves §24,262673 126%  $26,928,246 14.0%
BBgBarc US Aggregate TR 05 23 85 103 29 34 370 ggjnjlgts $7,366,509 38%  $3846892 2.0%
Vanguard Short-Term Investment Grade Adm 9,386,421 49 0.0 1.0 52 59 25 2.5 2.8 $192,344,616 100.0% $192,344,616 100.0%
BBgBarc US Credit 1-5 Yr TR 00 11 57 67 27 26 31
Vanguard Inflation-Protected Securities Adm 7,663,038 4.0 -1.1 14 7.6 7.0 2.0 24 34 Current Policy
BBgBarc US TIPS TR
m
Gresham TAP Commodity Builder 8,668,373 4, 5 2.7 -102 04 -75
Bloomberg Commodity Index TR USD 1.2 -1.8 3.1 66 -1.5 72 -
ASB Capital Management 9,547,844 50 00 00 29 41 45 73 96
NCREIF-ODCE 00 00 24 42 68 91 107
DFA Real Estate Securities | 3,056,842 1.6 16 77 282 216 84 110 134
Wilshire REIT 28 79 272 184 72 102 131
Vanguard Real Estate Index Adm 3,009,614 1.6 1.9 74 2841 19.9 71 99 129
Spliced Vanguard Real Estate Index 1. 9 74 282 19.9 7.2 100 130
Wilshire REIT 272 184 10.2  13.1
Cash and Equivalents 7,366,500 3.8 m
Schwab Value Advantage Money Premier 428,253 0.2
First National Cash 0 0.0 o.o o.o 0.0 0.0 o.o 0.0 -
Rabobank Endowment 1,442,043 -0.7 0.0 0.0 0.0 0.0 0.0 0.0 -
Schwab Cash 8,380,299 44 00 00 04 08 06 04 02
91 Day T-Bills 02 05 17 23 15 10 05

The Policy Index consists of the following: 25% S&P 500, 2% S&P 400 Mid Cap, 3% S&P Small Cap 600, 16% MSCI ACWI Ex US, 3% MSCI EAFE Small Cap, 6% MSCI Emerging Markets Free, 20% BBgBarc US Aggregate, 5% BBgBarc US
1-5 Yr Credit, 4% BBgBarc US TIPS, 5% Bloomberg Commodity, 3% FTSE NAREIT, 6% NCREIF Property, 2% 91-Day Treasury Bills. Schwab cash values reflect transactions in transit as provided by CFMC. ASB and NCREIF returns
provided quarterly and are not yet available. ASB market value is as of 6/30/2019. All data is preliminary.
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