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Suggested Language for Named Funds

Unrestricted Named Fund

This agreement, made this____day of___________________,__________, between (hereinafter referred to as the "Donor") and the Community Foundation for Monterey County, a California non-profit corporation ("the Foundation") is as follows:

The Donor desires to create a Fund with the property specified for the public educational and charitable purposes hereinafter set forth.

The Donor hereby assigns, conveys, transfers and delivers to the Community Foundation the property set forth in the attached schedule together with other property acceptable to the Community Foundation which it may hereafter at any time hold or acquire hereunder (hereinafter referred to as the 'Fund') as part of the Community Foundation, subject to the terms and conditions herein set forth:

FIRST: The Fund hereby created shall be known as the "___________________________" Fund. 

SECOND: The Community Foundation shall hold, manage, invest and reinvest the Fund, shall collect the income and shall pay and disburse the annual payout for public educational and charitable uses and purposes, in accordance with the policies of the Community Foundation in effect from time to time. 

Unrestricted Named Fund by Will (or Trust)

I [settlor] give[s] and devise[s]_________________________________________________(describe gift) to the Community Foundation for Monterey County, a California non-profit corporation ("the Foundation"), to hold, manage, invest and reinvest the same, to collect the income and to pay and disburse the annual payout for public educational and charitable purposes, in accordance with the policies of the Community Foundation in effect from time to time. This gift is to be added to the General Endowment of the Community Foundation for Monterey County and shall be known as the "____________________________________" Fund. 


